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JOINT VENTURE AGREEMENT

This Joint Venture Agreement is executed by and between U.S. Homes, Inc., an Arizona
Corporation (*US Homes"), FIRST OXFORD FINANCIAL GROUP (“First Oxford™), DORN
‘HOMES, INC., an Arizona Corporation ("Dorn), SUNRISE VISTA HOMEOWNERS
ASSOCIATION ("Sunﬁse Vista™), SUNRISE POINTE HOMEOWNERS ASSOCIATION
("Sunrisé Point") and THE LEGENDS AT SANTA RITA SPRINGS HOMEOWNERS
ASSOCIATION ("The Legends") as follows: |

WHEREAS, the Parties to this Agreement wish to enter into a Joint Venture Agreement |
to provide gates for the entrances 1o the planned communities of Sunrise Vista, Sunrise Pointe
and The Legends;

WHEREAS, the costs for the constructién of the gates and for maintaining the gates shall
be allocated as provided in this Agreement.

NOW THEREPORE it is hereby agreed as follows:

1. Dorn shall be responsfole for the construction of four gates at the entrances of
Sunrise Vista, Sunrise Pointe and The Legends.

5 The residents of Sunrise Vista, Sumrise Pointe and The Legends shall each be

entitled to access to the gates at all times.

3. US Homes shall pay to Dorn Five Thousand Dollars ($5,000) to assist n the cost

of construction of the gates.

4, First Oxford shall pay to Dorn Seven Thousand Dollars ($7,000) to assist in the

cost of construction of the gates,
5. Sunrise Vista and Sunrise Pointe shall collect Eighty Cents ($0.80) each month,

on each Iot within their subdivisions. Such Eighty Cents (50.80) shall be paid to The Legends
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prior to the tenth {10rh) day of each month. Thc Legends shall be respopsible 10 mainain e

gates in working order. Such Eighty Cent (30.80) fee shall be adjusted by agreement among

 Sunrise Vista, Suarise Pointe and The Legends, from fime o [ime (© ensure al) residents arc

paying approximately their pmpox’*ciéna:e share of expenses relawd to the gawe maimenance.

6. Suprise Visna,'Sumisc Pointe and The Legeuds shall eachv amend theivt CC&R’s
10 providc st the ownpers of lots within their subdivisions are responsible for complying with
the terms of this Joint Venmure Aprecment. (
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prior 1 the tenth (10:h) day of each month. The Legends shall be rcsponsibie 1@ mainain (e
gates in working order. Such Eighty Cent ¢$0.80) fee shall be adjusied by 2greement among
Sunrise Vism, Suarisc Poinie and The f.:gcmk, from time 10 time (o ensure al) residents are
prying approximatcly their propartionate share of expenses related to the gar maimenance.

6. Sumise Visia, Sunrise Poinie and The Legends shull each amend theic CC&R's
b provide that the owners of lots within Useir subdivisions are responsible fof complying with
the terms of this Joint Venmare Agvesment. ' o

“This Agreement is doted this __ day of s 1998,
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JOINT VENTURE AGREEMENT
This Joint Venture Agreement is executed by and between U.S. Homes, Inc., an Arizona

Corporation ("US Homes"), FIRST OXFORD FINANCIAL GROUP ("First Oxford"), DORN

HOMES, INC., an Arizona Corporation ("Dorn), SUNRISE VISTA HOMEOWNERS

ASSOCIATION ("Suprise Vista"), SUNRISE POINTE HOMEOWNERS ASSOCIATION
("Sunrisé Point") and THE LEGENDS AT SANTA RITA SPRINGS HOMEOWNERS
ASSOCIATION ("The Legends") as follows: |

WHEREAS, the Parties to this Agreement wish to enter imo a Joint Venture Agreement |
to provide gates for the entrances to the planned communities of Sunrise Vista, Sunrise Pointe
and The Legends; |

WHEREAS, the costs for the constructién of the gates and for maintaining the gates shall
be allocated as provided in this Agreement.

NOW THEREFORE it is hereby agreed as follows:

1. Dorn shall be rcsponsible for the construction of four gates at the entrances of
Sunrise Vista, Sunrise Pointe and The Legends.

5 The residents of Sunrise Vista, Sunrise Poime and The Legends shall each be

entitled to access to the gates at all times.

3. US Homes shall pay to Dorn Five Thousand Dollars ($5,000) to assist in the cost

of construction of the gates.

4, First Oxford shall pay to Dorn Seven Thousand Dollars ($7,000) to assist in the

cost of construction of the gates.
5. Sunrise Vista and Sunrise Pointe shall cotlect Eighty Cents (§0.80) each month,

on cach Iot within their subdivisions. Such Eighty Cents ($0.80) shall be paid to The Legends
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prior to the tenth {10th) day of each month. Thc Lcgends shall be rc:sponsibh: 10 maiuntain the

gates in working order. Such Eighty Cent (30.80) fee shall be adjusted by agreement among

Sunrise Vista. Sunrise Pointe and The Legends, from time [0 tme (o ensure all msidemvf arc

paying approximately their propottionate share of expenses celated to the gate malRenance.
s Sunrise Vista, Suncise Pointe and The Legends shall coch amend theit CC&R’s
w0 proviﬁc chat the owpers of lots within their subdivigions are responsible for complying with

the terms of this Joint Venmure Agreement. (
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prior 1o e tenth (i0h) day of each month. The Legends shall be responsible 1o mainiain (e
gates in woriing order. Suct Eighty Cent (80.80) fee shall be adjusied by apreement amoog
Sunrise Vism, Sumrisc Pointe and The L:gcnds, &om thme 10 tme 1o ensure al) residents are
paying ;pproxiznancly their proportionate share of ‘expenacs related so the gawe maintenance.

6. Me Visw. Sunrise Poime and The Legends shwll each amend their CC&R's
tbvprovtdc that the owners of lots within Ussiy scbdivisions are responsivle for complying with
{he terms of this Joint Venmre Agre¢ment. ' -

“This Agresment & dated this __ dayof . 1998
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